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© VK VXP P HUDSSURDFKIQJ Z HFRQWQXH VIR DGYDQFH RXUVKDUHG P DMMRQRI 1P SIRYIQJ WXGHQWHGXFDVRQ VKURXJ K
VIKH XVH Rl VFKQR®RJ\ 7KLV QHZ VBMAURI | HWYY D GRRN LOVRR ViKH SLRMIFW VHOEHV DQG SURIHWRQDOGHYH®RSP HQW

RS SRUMXQAHV VKDWH GIFWRXUFRP P VP HOWWR VXSSRWQJ GIMMFWILQ P HDQLQJ IXCDQG SIDFWFDCZ DV : HUHP DIQ
IRFXVHG RQ GHOYHUQJ VROMRQVVKDWHP SRZ HUGIDULQJ DQG WAHDP QQH RSHUDARQV DFLRWRXUP HP EHWY/

© HDWH SGIDVHG VR Z HERP HVZ RQHZ SWRIHWIRQDYVRVKH 1 ( 2 QHWDP ' RQ %.DFFLKDVNRIQHG RXU' DMAMFW
7HFKQR®RJ\ 6HUYIFHVWDP EUQJIQJ YDXXDE® H SHUHQFH VR VXSSRUARXUP HP EHUGLMEFW 6\WAYH 0 RQHD Z L@BLRYIGH
VMAFK QLFDOVXS SRUMI X W HUMAHQJ VKHQLQJ RXUQHVE RN LQNIDVKFVH 7KHIUH] SHWIMH Z LaS @\ DQLP SRWBQWIR®! LQ
DGYDOQFLQJ RXUP MMRQ VR P SURYH WXGHQWHGXFDVMRQ VKURXJ K ViKH XVH RI VFKQR®J\  <RX FDQ GIDUD P RUH DERXW RQ
DQG 6WMIYH RQ SDIH VZ R RI VKLY QHZ VBMAAU

B HVSHFID® SWRXG VR KL K@ KWRXUWXGHQWHQJ DJ HP HQWQIMDVIYHV I HDWKLHG RQ SDIH  7KURXJ K D WURQJ
SDUQHUKLS EHVE HHQ VIKH 61 ' IMAMFW GXFDARQDO&RP SDFW: RRGUGJIH/ RFDOBFKRRY DQG 7DCP DGJ H &IW 6 FKRRY
Z HDUH FLHDVIQJ P HDQLQJ I XOWHDOZ RUTS GIDLOLQJ H SHUHOQFHY VIKDWQVS LLH VIKH QH[ VW HQHUDARQ R 1 VFDOS LRI HWIRQDY
7KLV FRADERWDMRQ UH BIFWRXUFRP P V2 HQWR FROOHPVIQ) WXGHOW Z VK UHBIYDOWFDUHHUS DW(Z D\ VDQG XMQJ
VAFKQR®RI\ VR VXS SRUMKHLUI XVIXUH VIXFFHW

&\ EHUHFXUW DQG SWIRVHFVIQI WXGHOQWGDVID LHP DLQ RXUVRRS SURUW  7KH UHFHOQW:,6 11QGLQJ VVIKDW RI.

RU DQL DMRQV KDYH H SHUHQFHG F\ EHUKUHDW LQ VKH SDW P ROVKV XQGHUARUH ViKH FUMIFDOQDVXIH RI VKLY DAXH

WRQJ ® HQFRXWDJI H DOGIMMFW VR H SRRUIHVWKH ILHHO 6 ,6$ & P HP EHUKIS DQG &,6 ¥HQFKP DUNV GHVIDLBHG RQ SDJ HV
7KHWH UHVRXUFHV S IRYIGH HWHOQWDCS LIRVAFVIRQ | RUN RXUWXGHQWGDVID DQG GRS HIDARQV

7KH I HGHWDOH HEXVIYH RUGHURQ $ , HGXFDVIRQ SUHVHOW ERVIK RSSRUXQMHY DQG UVSRQVELMAHY | RURXUGIMMEW $ V
RXVIOHG RQ SDIH VKLY LQIMIDVYH DIP VR HOKDQFH $ , ALDR\ DQG SUHS DUH RXUWXGHOW | RUDQ LOFUIHDVQI O $,

LOVIAJ LDVIAG Z RINIRUFH 1 ( 2 QHWWIDQGV LHDG\ ™ VR VXSSRUM RXUGMMPWQ 1P SGIP HOMQJ VKHVH [P SRUWDQWHGXFDVRQDO
DGYDQFHP HQW

, DOR Z DQWR GLDZ \ RXUDMAQURQVRVKH 6 XLFLGH DQG &UMV/ LI HIQH WHT XILHP HOQW GHVLGBIG RQ SDIHV 2 KIR
®Z QRZ P DQGDVVVIKH LQFOXMRQ Rl VIKLV LQIRWP DARQ RQ WXGHOWHVRXUFHV DQG RXUWDP KDV SURYIGHG
P SGP HOMRQ RSVIRQVIRUERVK , QI LQIVKA &DP SXVDQG ) LRQWIOH GMMFW

2 XU7HFKQRERJ\ , QVIAJ LDVRQ WDP  FRQVIOXHVVRR RITHUIUHH SURIHVMRQDOGHYHIRSP HOWHVRXUFHV LOFOXGLQJ Z HHNO
Z HELQDWY DQG RQ GHP DQG YIGHRVIRU&( 8V, HQFRXUDJ H DA@HGXFDVRVY/ VR VIDNH DGYDQVI H RI VKHVH RS SRUXQMHV VR
HOK DOFH VIKHLUVFK QR®&RJ \ WNLAWY

2QSDIHV DQG  Z HKL K@ KWHKH5DSEDFN 6\ WHP @Q) % SURI WP  VIKDWHQKDQFHV VFKRROWDIHW E\ SWRYIGLQJ
UHDOWP HDBIUV Z KHQ LQGIYIGX DA 1Q SRMMRQV RI WKWWXFK DV VADFKHW RUEXYV GUYHW DUH DUHWIHG RUFRQYLFVWAG DI VAU
VIKHLWULQMDCE DFNJ URXQG FKHFEN KL QRWD VHS DDV EDFNJ URXQG FKHFN 5 DSEDFN DGGVDQ P SRWRQWD\ HURI

RQJ RIQJ RYHUAI KW7KHDWF® H SOIQVKRZ VKIVM WP DITHFW (0 ,6 LHSRUAQJ DQG LOFXGHV @ONV VIR NH\ UHVRXUFHV VR
KHG GMMFW W FRP S@DQW, HQFRXWDJI H\ RX VR LHYLHZ  VIKH GHVIDLY DQG H SBUH VIKH VIRRAY SLRYIGHG

0 DIQVDLQLQJ RSHQ FRP P XQLFDVRQ Z IV RXURZ QHW/LY FUXFLDO$ V\ RX UHDG WKURXJ K ViKH LQIRUP DVRQ LQ VKLY

QHZ VWU SBDVH GRQ WK HVIVIA VR FRQVIDFWP H LT \ RX KDYH DQ\ T XHWIRQV LGHDV RUGLMMPWOHHGY VR VKDUH <RX FDQ
FRQVDFWP HDW RUJ GRYIQ# QHROHVRU)

5HP HP EHU Z IIKRXW RX WMHUHZ RX@ EHQR 1 ( 2 QHW

0 DWMKHZ * GRYLQ ( [ HFXWYH' LLHFVRU
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1(2QHW/ &HQWDO2 IILFH 7HDP DORQJ Z VK : RRGUGJH / RFDO6 FKRRQ/B
7 WHDVXWHUDQG $ WIWDQWWR VKH 7 UHDVXWHU WIHFHQWY Z HOFRP HG

WKXGHQW ILRP VKH 6L ' LIMWUFW( GXFDWRQDO&RP SDFWIRUD
FRADE RWDWYH GLVFXWILRQ RQ FDWHHW LQ VFKRROI LODQFH

7KH WX GHQW DGDH[ SWHWLQJ LOQWAUHWILQ | LVFDODQG DFFRXQWQJ
FDUHHW HQJ DJ HG LQ WKRXJ KWXOFRQYHWDWRQV DVNHG LQVL] KWXO
TXHWIRQV DQG GHDUQHG DERXWWKH YDURXV UHVS RQVLE LOWHV LQYROYHG LQ
P DQDJLQJ SXEQF VFKRROILQDQFHV

7KLV P HDQLQJ I XOH[ FKDQJ H J DYH WX GHQW D | LUWKDQG GRRN LQVR VKH
WHDOZ RUIE DSSQ@FDWRQV RI 1 LQDQFLDOP DQDJ HP HQWLQ HGXFDWRQ DQG
XQGHWFRWHG VKH LP SRUMQFH Rl WDQVSDWHQF\ DFFXWF\ DQG VHUYLFH
LQ 1 LVFDOF DUHHW/
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' RQ%DFFLZ DVERUW) DQG WDMVHG 1Q

5 RFKHWHMU 1 < + HVSHOWP XFK RI KIV@H
VKHWH VXURXQGHG E\ IDP 1O GHGLFDQJ KLV
WP H VR WDFKLQJ P DUADCDUN DQG Z R NIQJ
1Q VKH VWFKQR®RI\ LOGXWW 2 YHUVIKH \ HDW/
' RQ KDVKHG YDURXV LRGNV LOFOXGLQJ ) LHE
7HFKQLFLDQ ,7 0 DQDJHUDQG' LWHAR U

' RQ DQG KLV Z UH UIHIRFDWAG VR 7HQQHWHH
EUHO® Z KHHKHVHUYHG DVWKH 7HFKQR B J

' LLHFVRUIRU+ DQFRFN &RXQW 6FKR RGBS I\ViAU
VE R\ HDW VKH\ GHFIGHG VR P RYH\R 2 KIR

Z KHIHVIKH\ FROVQXH VR EXLAES WHLUQYHY
VRIHKHU' ROB/NRXUDH KDVEHHQR BiIR |
GHGLEFDWRQ DGDSVRELMW DQG D

FRP P VP HOW/R ERVK SURIHWRQDCDQG
SHURQDOS DWIRQV

67(9( 021($ 6(1,251(7: 25. 6833257 63(&,$/,67

6WWAYH O RQHD LV D 6 HQLRU7 HFK QLEDOB XSSRUV
6 SHFLD@MG \MYH KDV DQ H] VQWLYH

EDFNJ LRXQG LQ 9RIFHDQG' DVid 1 HVE RINLQJ
KDYLQJ Z RUINHG LQ ,QIRWP DAWRQ 7HFKQRERJ\
VIQFH SURUVR RIOIQJ 1 ( 2 QHWEVIAYH
JUDGXDWAG ILRP - DFNVRQ + LJ K 6 FKRRCDQG
KDVEHHQ P DUIHG IRU  \ HDW/Z LW ViKUHH
ER\ V 6VIAYH HQWR\ VDQ\ VIKLQJ RXVGRRY/ 6\IAYH
DOR HOWR\ VVXULQJ EDWNHVED@DQG FRRNLQJ
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2 YHUVKH SDWVIHZ \ HDW 1 ( 2 QHWKDV J RQH VKLRXJ K D VHDVRQ RI
WHP HQGRXV JRZ VK DQG WDQVIRWP DWRQ : LWK VKH P HU HW RI
1&2 && DQG / * &$ Z HB'H Z HFRP HG QHZ GLWULFW QHZ IDFHV DQG
QHZ RSSRUMQLWHV LQWR RXUIDP LO ,VB/ EHHQ D QRQJ NRXUQH\ @RQH
| LOMG Z LMK H[ FLWQJ P LAWWRQHV QHZ FKDAMQJHV DQG \ HV D IHZ
JWRZ LQJ SDLQV DARQJ VKH Z D\ %XWDV , UHIGHFWRQ VKLV LRDG Z HB/H
WDYHQHG , DP ILAMG Z LK LP P HQVH J IDWMXGH IRUZ KDWZ HBH
DFFRP SQVKHG WRJ HVWK HU

) RUWKH SDW/  \ HDW/ ,BYH KDG VKH SUYLGHI H RI GHGLFDWQJ P \ FDUHHU
VR 1 ( 2 QHWDQG WR VKH P LWLRQ RI VXSSRUNQJ . HGXFDWRQ VK LRXJ K
WAFKQRARJ\ , W&/ D FDARQJ ,B'H QHYHUVDNHQ QJ KV DQG , FDQ KRQHW®
VD\ VWK DWVKHUH DWH HZ GD\V, GRQBVGRRN IRW DUG VR FRP LQJ VR Z RWN
7KH\ VD\ U \ RX P DNH\ RXUKREE\ \ RXUFDWHU \ RXBIDQHYHUZ RWN D
GD\ LQ \ RXUQ H@DQG LQ P DQ\ Z D\ V VKDVB/ EHHQ WXH IRUP H 6HUYLQJ
RXUVFKRRQ/ RXUHGXFDVWRW DQG RXUWXGHQW LVQBVNKMD NRE IRUP H
,WLV D SDWIRQ $ SDWILRQ P DQ\ RI XV KHUWH DW1 ( 2 QHWVK DWH

7KURXJ KRXWRXUNRXUQH\ RQH VKLQJ KDV LHP DLQHG FRQWDQW RXU
FXWRP HW DUH DWWKH KHDUARI HYHU GHFLVIRQ Z H P DNH : KHWHU

Z HBH H[ SDQGLQJ VHUWYLFHV P SWRYLQJ VW WHP V RUWHVSRQGLQJ VR VKH
XQH[ SHFWHG Z H DWUH D@ D\ V J XLGHG E\ Z KDV®/ EHVWIRU\ RX RXU
VFKRRO/ DQG RZ QHW 2 XUFRW YDOXHV@FRXUMRXV KHGSIXO

NQRZ GHGJ HDE®1 DQG SRP SWEDWHQBVNKWWZ RUGV Z H SXWRQ D SRWHU
7KH\ BH SUQFLSQHV Z H @QYH E\ HYHU VLQJ @4 GD\ ( YHU RQH KHUWH DW

1 ( 2 QHWE HQHYHV GHHSQ LQ RXUP LWLRQ DQG LQ VKH YLWOUWR® Z H SM\
LQ VXSSRUNQJ HGXFDWRQ : H XQGHUMDQG VK DWVKH VHUYLFHV Z H
SWRYLGH GLUHFV LP SDFWWADFKHW LQ VK HLU FADWARRP V VWX GHQW LQ
VK HLU GDUQLQJ  DQG DGP LQLWADVRUY LQ VK HLU GIDGHUWK LS 7K DVB/ D
WHVSRQWLELAW Z H WDNH YHU VHURXVQ

<HV Z HB'H IDFHG FKDAMQJ HV &KDQJH LVQBVD@ D\ V HDW\  DQG J LRZ WK
FDQ EUQJ XQFHUMLQW , WXQ EHQHYH VK DWVWKLRXJ K LWD@ Z H Z LD
FRQWQXH VR EHFRP H D WYRQJ HU P RUH XQU LHG RW DQL] DWRQ : H Z LAD
FRQWQXH VR WONH LHVSRQVLELQW Z KHWH Z H KDYH | D@HQ VKRUNDQG DWH
GHGLFDWAG WR LP SLRYLQJ 7R DRI RXUFXWRP HW@ERVK VWKRVH Z KRBH
EHHQ Z LVK XV IRU\ HDW DQG VKRVH Z KRBYH LHFHQWA NRLQHG XV@, Z DQW
VR VD\ VKDQN \ RX 7KDQN \ RX IRUWXWIQJ XV IRUSDUMHUQI Z LVK XV
DQG IRUDARZ LQJ XV WR VHUYH \ RX : H DWH SWRXG WR Z DON DARQJ VLGH

\ RX LQ VKH YLWOZ RWN RI HGXFDWQJ DQG HP SRZ HUQJ VKH QH[ W

J HQHWDWRQ
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$ IVHU\ RX KIWB HQGERQ \ RXUT XHWIRQ KHWHB/D T XLFN VRXURI Z KDWKDS SHQV DQG
KRZ \ RX FDQ WMHUWKH $ ,B/ DQVZ HU

<285: 25'6 180 % 56

7TKH$, WKWRV\ RXUW[ WQVR D QW\RI VRNHQV Z RUGV RUZ RUG SDUN DQG VKHQ LOQVR
YHFVRU/ ELJ] @QWV Rl QXP EHW

0, ,1* 7+( &217(; 7

$ VIQ\ IDWHQWRQEHQJ LOH LHYLHZ V HYHU VRNHQ \ RX VHQW I LI XUHV RXWKH P RWV
P SRUDQWDQG EGIQGV VKHP  LQVR D VIQJ B LOVHUQDOVQDS VKRWRI \ RXUT XHWIRQ

35(' ,&7,1* 21( : 25" $7$ 7,0 (

7KH P RGHOGRRNV DWWKDWMQDSVKRWDQG DWV D KDVB/VKH P RWMONHO QH[ WWRNHQ" E, W
SIFNV RQH DGGV IWR VKH VODS VKRW DQG WHS HDW@MK RXVDQGV Rl VIP HV@XQVOIW RLP V
D IX@WHSO

. 129%5 <28 &$1 7851

e 7HP SHWDWWH 7
o /RZ ? B® IMWDIHE YHU SUHGLFVDE®! WHSHDW FRP P RQ SKDVHV IRU
| DFWEDVHG UHVXQV/ U\ RX Z DQWR GR VKH P DVK |RUH[ DP SO
o +LJK ? DDNHUWVE P RWHFUDWYH VRP HWP HVRGG EXWJ UHDW RU
WHQGHUQJ P DJ HV RUWRUHV

e 7RS N N
°© 6P D@DHJI N RQQO \ RXUVRS Z RWGG FKRIFHY ~ VIOKWAU P RWH RQ SRLQW
o /DUH HJ N FROMMGHUP RWHZ RWGY  @RWHU P RWH YDUHG
e 7RSS S
o $ I LE®H YHUURQRI VRS N BLFNIWRP VKH VW D@HWWHWRI Z RUGV VKDWFRYHU
VD\ Rl @NHO FKRLFHVE
o [/ RZ HUS YHU QDURZ + LJKHUS ELRDGHU

% 67352037,1* 35$&7,&( &&&

8 VH VIKH & RQWAH[ VP& RQWHQVP& RQVWUDLOW [LDP HZ RWN VIR J HWE HWIHU LHVX QV/
o &RQWA[ W: KR RUZ KDWYLHZ SRLQW

e &RQWHQW ( [ DFV® Z KDW RX Z DQW

o &RQWUDLQW ) RLP DW®IQIVK WG HVF

(;$03/( 3520 37

VDKRP H EDNLQJ LOWUKXFVRU JLYHP HD WHS WHFLSH VR EDNH DQ DSSQH SLIH X\.QJ
WRWH ERXIKWSDWU ,QFXGH LQJ LHGLIHQW VP SHWDVXHY DQG RQH WS VIR DFKLHYH D
Q@ KV® JRGHQ EWRZ Q FIXWVZ IMKRXWRYHUFRRNLQJ E

1 (9(5<" $<7(506

+ WIQJ LHV LD NLFNV RI1 D VXSHU | DWMIDXVRFRP SGWVHEP DWDVKRQ@RQH Z RUG DWD
WP H 7Z HDNLQJ VIKH WP SHUDVXLH LV @NH VKWRLQJ XS RUGRZ Q VKH DFUHDVIYH GLDOE
7Z HDNLQJ VRS N S LV @NH FKRRVIQJ Z KHVIKHUVR GMWVKH $, SLFN TLRP MWD [HZ VDIH
Z RWGVRUIWRP D EL] @QWRI SRWLELAVHV $ GNCWWKHVH VHWIRQJ V D QWS DWD IP H@
DQG FWDIW RXUSLWRP SWZ WK FGIDUFRQVH[ W FRQVHQW DQG FRQWUDLOW <RXEIDT XLFNO
VHH VKH $ , B/ VRQH VZ LQJ 1LRP  XQUD WHADE®H VR Z LGSO LQYHQWIYH
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GLWUFW LQFUHDVIQJ @ 1DFH F\ EHUHFXUW VK UHDW VDU HVIQJ WX GHQW
GDVID DQG FUMFDORSHIDVRQV : WK HGXFDVIRQ WDQNLQJ DP RQJ VKH P RWV
VDU HWAG VHFVRUYY GLWULFW QHHG DFFHWLE B VHFXUW VROXVIRQV VK DWS LRVHFW
VHQVWIYH LQIRWP DVIRQ Z KL Z RINLQJ Z LVKLQ W SLFDOE XGJ HWFRQWUDLOW ,Q D
UHFHOWDUNFEGH VKH & HQWHUI RU, QUHUQHWE HFXUW  &,6 |RXQG VIKDW RI .

RUW DQL] DRQV KDYH H[ SHUHQFHG F\ EHUVKUHDWP SDFW LQ VKH MW P RQVKV
LQ GDVD FRAMFVHG | LRP VFKRRY DQG GLWUFW

&6 % 1&+0%$5.6)256&+22/"' ,675,&76

&,6 Y%HQFKP DWNV SWRYLGH VHFXUW FRQILI XWDVRQ J XLGH@QHV IRUM WHP 'V
FRP P RQO XVHG LQ HGXFDVRQ LQFXGLQJ &KWRP HERRNV * RRIJI® : RWNVSDFH
DQG 0 IFLIRWRIW

&6: 25. % 1&+ (152//0(17

¢ &RP SV VKH RQA@QH IRWP DW
KW$V Z RINEHQFK FLVHEXUW RW UHJ WWUDWRQ

$8&(66237,216

¢ ) WHHEDVIF DFFHW VR 3' ) JXLGH@QHV VKIRXJK &,6 Z HEVIVH UHI DAUDVIRQ
e &,6 &$7 /1M DIUHHDWHWP HQWRROIRUP RWWFRP P RQ RSHLDVIQJ
VA WHP V DQG GLWULE XVIRQV
o ( GXFDVRQ VSHFLLF GLVFRXQWAG SUFLQJ IRUBHFXUHE XIWIH 0 HP EHUKLS
Z VK DXVRP DWHG VRRQOY

(<% 1(),76

e ( QUXWHV VDIHJ XDUGV | RUWXGHQWGDVD LQ FRP S@DQFH Z VK ) ( 53$ DQG
&2 33$ WHTXLLHP HQW
e 3 RWFW DJ DLQWMDQVRP Z DWH DQG RVK HUVK LHDW VDU HIQJ VFKRRO
VA WHP V
¢ 3 RYLGHV DFVIRQDE ® J XLGH@QHV IRU,7 GHSDU®P HQW Z VK QP VWG VHFXUW
H[ SHUAMVH
e ' HP RQWUDWAV GXH GLAJ HQFH LQ GDVD SIRVHFVIRQ VR SDUHQW DQG VKH
FRP P XQIW

08/7,67$7( ,1)250%$7,21 6+$5,1* $1' $1$/<6,6 & 17(5
06,68& )25 . 3527(&7,21

$VSXEQ@QF HQVIMHYV . VFKRROGIWUFW T XDQI\ IRUILHHO 6 ,6$ &
P HP EHUKLS FROQQHFVIQJ VKHP VR VSHFLDQ@] HG VHFXUW WHVRXUWFHV
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&RP SAHW VWKH RQ@OQH DSSQFDVIRQ DWKW$YV  Z Z Z FLVHEXUW RU P V LVDF
" HVJ QDWA SUP DU FRQVDFW ILRP \ RXUGLMWUFW VHFKQRM®JI\ WHDP

5 HFHLYH Z HFRP H P DVAUDQY Z VK VHWYLFH RSVIRQV Z IWVKLQ D Z HHN

6 HHHFW LRP DYDLDE M QR FRWWHFXUW VHUYLFHV

6&+22/ 63(&,),&$' 9$17$* (6

5 HFHLYH DG{UN DE RXVWIK LHDW VDU HVIQJ  HGX FDVIRQDOLQWIMKVIRQV
-RLQ VKH . HGXFDVIRQ VHFXUW FRP P XQIW |RUSHHUVXSSRUN

$ FFHW LQFLGHQWUHVS RQVH VXS SRUMGXUQJ F\ EHUMHFXUW HP HW HQFLHV
P S®P HQW UIHH VHFXUW VRRYY LQFOXGLQJ P DQFLRXV GRP DLQ E@RFNLQJ
8 V1] H YX@HWELAW VFDQQLQJ | RUGLMWULFWQHVE RNV DQG DS S @FDVIRQV

03/(0(17$7,21 675$7(* <

' IMALFW FDQ WDUMZ VK 0 6 ,6$ & P HP EHUKLS IRULP P HGLDWW VK UHDW
LOVHARI HQFH Z KL J LDGXDAD P SGIP HOQWQJ &,6 Y%HQFKP DUNV GXUQJ

P DLQWHQDQFH Z LQGRZ V EHJ LQQLQJ Z WK WXGHQWLQIRLP DVIRQ VA WHP V 7KLV
DSSRDFK HWDE QVKHV P HDQLQJ | XOVHFXUW P SIRYHP HQW Z KLOH

GHP RQWIDVIJ HVSRQVLE B WHZ DUGVKLS Rl VHOVIVIYH WX GHQWGDVD Z LVKLQ
WSLFDO.  WHVRXUFH FRQWUDLQW

1 ( 2 QHWZHFKQR@RJ\
7RXFKEDWHV DUH KHGS
HYHU ) UGD\ YID =RRP




J[Yrdebe] o Aj[] hwW ed

3 LHVLGHQW7 UIXP S V H[ HFXWYH RUGHU VHHNV VR HQKDQFH $ P HUFDQ $ ,
QWALDF\ E\ LQWAJWDWQJ $, LQWR HGXFDWRQ DQG SRYLGLQJ

FRP SWHKHQVLYH $, WDLQLQJ |IRUHGXFDVWRW FUHDWQJ HDWA H[ SRVXWH WR
$, FRQFHSW $ : KLWH + RXVH 7DWN ) RUFH DQG D 3 LHVLGHQWDO$ ,
&KDAMQJ H DWIH QRZ HWDE QVKHG WR FRRUGLQDWA HI I RUNV DQG HQFRXWDJ H
DFKLHYHP HQW ) HGHUWDODJ HQFLHV DUH GLLHFWAG WR VXS SRUN. $,
HGXFDWRQ VK LRXJ K SDUMHWKLSV DQG IXQGLQJ Z KL DOR SLRP RWQJ

$, DSSWHQWFHVKLSV Z RUINIRUFH WDLOLQJ DQG SURUW] LQJ $, LQ IHGHWDO
IHARZ VKLSV DQG VFKRMWKLSV DLP LQJ WR EXLA DQ $, WHDG\ Z RUNIRUFH
<RX FDQ ILQG D TXLEN | DFWVK HHWK HUH

< &+$7*37 2 03529(' 0$*( *(1(5$7.21

7KH P DJH J HQHWDWRQ | HDWUH LQVIGH &KDW 3 7 KDV WDNHQ DQ

LP SIHWLYH G4DS IRW DUG 7KLV LP SLRYHP HQWKDV P DGH J HWYQJ
DFFXUDWH WH[ WLQVLGH DQ $, J HQHWDWAG LP DJH P XFK HDVLHU 7KLV P DNHV
LWYHU HDW 1RUHGXFDVRW WR J HQHUDWA J LDSKLF RW DQL HW DQG

LQIRJ WDSKLFV , FUHDWAG VKH LP DJHV EHGRZ LQ VKLV FRQYHWDWRO Z VK
&KDW 37
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1 RWHERRN/ 0 LV DQ DZ HVRP H WVRROIRUHYHU RQH QRWNKVWHGXFDVRW
7KH\ UIHFHQWY WHQHDVHG 0 LQG 0 DSV DQG VKH DELAW WR RXVE XWWH[ WLQ
RYHU MQJ XDIJHV $VRI $SUO $ XGLR 2 YHUYLHZ V DUH DYDLDE (H LQ
RYHU MQJ XDJ HV

<28 .12: ]

1 ( 2 QHWRITHW | UtHH RQAQH SRIHWIRQDOGHYHARSP HQWYLGHRYV VR
VWDFKHW" 7HDFKHW FDQ WHFHLYH ) 5 ( ( &( 8 VIRUZ DWKLQJ SWRIHWLRQDO
GHYHQRSP HQWYLGHRV VWK DWDWH RI LQWHUIHWWR VKHP  RQ WVKHLURZ Q WP H
7HDFKHW FDQ 1LQG VKHVH YLGHRV KHUH RUILRP 1 (2 QHWRW  7HFK
,QWHJWDWRQ 3' RQ' HP DQG

[)83&20 .1* : (%1%$56 +(/' (9(5<: (' 1(6" $< $/62)5

e 0D 3WRFHW RYHU3RGXFW( QFRXWDILQJ $ XVKHQWF : RINLQVKH $, ( D
« 0D 7KH 3 LHVHQWDQG ) XWIHRI $, LQ ( GXFDRQ : KDW6FKRRO

$GP LQV1 HHG VR . QRZ
« 0D ( QG Rl <HDU* RRJ ®f & IDQXS

¥ &211(&7: ,7+ 86

( P DLOGOLHVVHO# OHROHWRU] RUMYONRO# OHROHWRU] Z VK DQ\ ( G7HFK

TXHWIRQV $ O/R IRARZ XVRQ 7Z IWHU; # 1 (2 QHW G7HFEK IRUVKH
MWHVWX S GDWHV











































